*  Prasumplive faxation scheme for professionals.

* Mo requi t for smaoll professionals for mai g
detailed books of accounts.

* Eligible Assessea u/s 44ADA-

« A resident individuol or o parnership firm ofher thon o
limited liability partnership, and

« engaged in a prof ferred ba in sub-section (1) of
Section 44AA ond whose tolol gross receipts do not
exceed fifly lakh rupees in o previcus year (“seventy-five
lakh rupees* by The Finance Act, 2023 w.e.f. 1-4-2024,
provided the emount or aggregate of the amounts
raceived during the previous year, in cosh, does not
exceed 5 percent of the folal gross receipts of such
pravious yaar),

Note-

+ The receipt of an amount or aggregate of amounts by o
cheque drawn on a bank or by a bank draft, which is
not an account payee, shall be deemed fo be the receipt
in cash.

+ An ossessee who claims that his profits and gains fram
the profession are lower than the profifs and gains
specified in sub-section (1} of section 44ADA and whose
total income exceeds the maximum amount which is nof
chargeable to income fax, shall be required fo keep and

in such books of and other d teas
required under sub-section (1) of section 4444, and ge!
them audited, and furnish a report of such audit as
required under section 44AB.

» Computation of income under Section 44ADA
Incame will be computed on a pre P basis,
@50% of the total gross receipts of the profession,

Mo further deduction under the provisions of Sections
30 to 38 shall be allowed.

Note: The written-down value of any asset used for the
of profession shall be ds I ta have been

colkukied o if e siemsses-had chiined i head bert
actually allowed fhe deduction in respect of the depreci-
ation for each of the relevant assessment years.

v Eresitasih n } g ; o Ty
plying, hiring, or leasing goods comages.

* Eligible Assesses u/s 44AE.

» An assessea engaged in fhe business of plying, hiring,
or leasing goods comages and owning nat more than
10 (ten] goods corriages af any fime during the previous
year.

) Computation of income under Section S4AE
* Income to be computed on on esimoted bosis as under:

+ For heavy goods vehicles: Rs. 1,000 per ton of gross
vahicle weigh! for every month or par of a month
during which the heavy goods vehicle is owned by the

feperyor.

For vehicles other than heavy goods vehicles: Rs. 7,500
per month or a part of a month during which the goods
carriage is owned by the taxpoyer.

(Part of the manth would be considared as full month.)
* Mo further deduction under the provisions of Section 30
1o 38 shall be allowed.

In cose whera the ossessee is o firm, the solary and
interest paid fo its pariners sholl be deducted fram the
income computed under sub-section (1), subject to the
conditions and limits specified in clause (b) of Section 40,

Nate;
« The written-down valve of any assel used for the
purpese of the business shall be deemed fo have boen

actually alfowed the deduction in respect of the depreci-
ation for each of the relevant assessment years.

An ossesses who cloims that his protifs and gains from
the profession are lower then the profifs and gains
specified shall be required lo keep and maintain such
books of account and other documenls ox required
under sub-section (2} of section 44AA and get them
audifed, and fumish e report of such oudit os required
under section 44AB.

> Cther featunes of Presumptive Taxation Scheme

* Any parsan opting for the presumpfive taxafian scheme
is linble fo pay the whole amount of advance fax on or
before March 15 of the previous year.

* Income fox returns (ITRs} to be filed in the simpler and
shartar form ITR-4 (Sugam).

3D Can a higher or lower Income be declared under
Presumptive Taation?

= 'Yos, a person may weoluntarly disclose his business
income of roles more thon fthose prescribed under
Sactions 44AD, 44ADA, ond 44AE.

« Yes, o person can daclare his incoma ot a rofe lower
than those prescibed under Seclions 44AD, 44ADA,
and 44AE. H , he is then required 1o maintain the
books of accoun! and to get his occounts audited as
prescribed under Seclion 44AA or 44AB, os the cose
may be.




