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Rajput Jain & Associates is a Chartered Accountants firm, with its headquarter situated at New Delhi (the capital of
India).The firm has been set up by a group of young, enthusiastic, highly skilled and motivated professionals who
have taken experience from top consulting firms and are extensively experienced in their chosen fields has
providing a wide array of Accounting, Auditing, Taxation, Assurance and Business advisory services to various
clients and their stakeholders.

Focus at providing tailor made solutions to challenging problems of our clients, and perform with high quality and
timely service. Rajput .Jﬂin b smates i rufessmnal firm, offers its clients a full range of services, to serve

vic er one erged with it varidis Chiartered Accountancy
firms pioneer in diversifig ields : 8 . Incidentally, Delhilis t ital of India. Our
other offices are in Mankapur & Mora : . Wethave associates all over India in big cities. All our offices are

We have a large team of professionals other than our Core Team members to meet the requirements of our
prospective clients including the existing ones. However, considering our commitment towards high guality
services to our clients, our team keeps on growing with more and more associates having strong professional
background with good exposure in the related areas of responsibility. Further to meet the growing demands of the
fiercely competitive market we are constantly looking forward for team of associates comprising of highly skilled
professionals to cater the needs ever increasing clientele.
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1. For Self Occupied House Property:

The maximum tax benefit for interest on a home loan is restricted to Rs. 2, 00,000/- whether
you live in the house yourself or whether it is lying vacant. The same criteria apply if your
parents, spouse or children live in the house, or if you leave the house vacant.

This deduction is available under Section 24 of the Income Tax Act.

Please note that the loan must have been taken for purchase or construction of a house
property. If loan has been taken for repairs or reconstruction of a property your interest
deduction shall be limited to Rs. 30,000. -

m the end of the

financial year in which t \L: . , _
The interest payout for the financial year has required under'the head ‘income from

house property’ in your income >turn.

This loss ." ’,”f‘ S

such as salary or income
eight assessment years in your retul

other heads
carried forward for
ainst house property income in the

subsequent years.
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Conditions to claim the Rs.2 lakhs rebate.

The home loan must be for purchase and construction of a new );mropert\

The loan must be taken on or after 1 April, 1999.
The purchase or construction must be completed witmoT the end of the financial
year in which the loan was taken.

Interest certificate is available for the interest payable on the loan.

lk
& \’
For Rental Broperty:
i

In case of let

entire interest ‘the rental income. You can also reduce property taxes paid by you.

From the net value, which is rental income less property taxes, a standard deduction of 30% (of
net value) 1S allowed to be claimed. Also, the entire interest payment is allowed to be
adjusted from such net value. Therefore, rental income less property taxes less 30% standard
deduction less interest on home loan shall be your income (or loss) under the head house
property. Similar to loss on a self-occupied house property, this loss can be adjusted against

other heads of income and carried forward to 8 years when not adjusted fully.
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Pre-construction Interest:-

It is allowed when you have taken a loan for purchase or construction of a house property (not
allowed in case of loan for repairs or recqﬁstrué’t_mn) The deduction for this interest is allowed
in 5 equal installments starting from the grn Whlc}n the house is purchased or the construction
is completed. For example, if conggt_ll_ on of A tu:; property completed in FY 2014-15, on
16th June 2014, you can claim 1/5th of 1ntere§t‘ Funtil 31st March 2014 when you file your
return for FY 2014-15. | ‘\*f -.}'!
Though pre construction interest is alloWﬁo be deducted on the basis of 1/5th each year
beginning the year in which the constructlon 1s completed — the total amount that can be claimed

in a year should not exceed Rs 2,00,000 1 1n ea‘saof a self occupied house property.
f b W
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IV. How to claim Interest Deduction

RJA

You can claim this deduction at the time of filing your return.

Here are the details and documents you will need to claim interest deduction in your return.

The tax benefits of interest are on ' ymer of a house property. You may be repaying the
le to claim interest deduction in your return. In

share in the property. The amount of deduction you
oth the joint owners can claim a maximum deduction

case you are a co-owner in the find out

can claim is based on your share in the property.

of Rs. 2, 00,000 cach for a self-oeeupied property.
~

% Completion of construction or date of purchase of the property —

The deduction for interest can be claimed starting the year in which the construction of the
property is completed. You can also claim pre-construction interest as mentioned above.

L™
%+ Borrower Details —

For claiming interest deduction the owner must also be a borrower in the home loan documents.
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4+ A certificate from the bank Whl@ﬁ\ 1S VO
your outgo towards interest and ]

d*principal details. This you can use to find out
id during the year.

= Municipal taxes are allowed actually paid during the year.

ides interest, th which goes towards principal
ount can be claimed within the

4+ Other Tax Benefits &b ‘.
repaymeﬂ is allowed to be claimed under se

0vera}1 }i t of Rs 1, 50,000 un sectio 1
those are also allowed to be cla und

0C. % paid stamp duty and registration charges,
tion may be liXted to Rs 30,000 if an
p

y‘ of these conditions iéet
F

reconstruction of house

10n &

owed before 1° A

1 1999 for purchase, construction, repairs €
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