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AT
7% fecel, 23 JEER, 2017

BLAT. 3400(3).—7a: FT wfafaam, 2013 (2013 1 18) #7 gmr 247 #r 37497 (1) (™17 =% 519 o7%
ATATATH #3271 74T ) § IUEY § T srgr T @i, w2, omet, TE=, uiaqiaat v Eiee a1 oo spfeaat 3w wu|t
F e qew ar st TEATH F AR R AT 2, ST GRS g ek O i sga o e
21 7 a7 UF gedind & =7 § vl A7 FEaat o7 Wi 2 o @R G and qur saren afafy g s
T ARty § e F 3o dew g Faes 20 g 247 f 37umT (2) WEEFT geaiEE & wEl A7 wA Al
FTITEY FIAT 2| IH AT 6T 3T 917 (3) A7 (4) H Gogrwa F fo0 45 vd g7qredi 1 3949 21

ST Aq:, TF TLT FN I@T gU FSATS 3097 52 & (% H5 AOW-@T Ha4 A1 qH A7 737, FfaT ofw 994

€I Ea £ FC 1 e 2 o s P o . 4 o e e i B P e B o e e e B T L
HeATEl # Tom sraers w7 F1 AfAeT qiatag #7207 w7 20 T wE a0 3T Al § qiqien A @7
form geta ATTEEt ®§ gaT R o w9

ST A, T 5 9T ¥ 3Ty 2 et 39 =i g1 e st Sk e 0w sgar @ sqaE g die

et & =9 § UF aits ofi7 T ot v et a7 dedda 21, = @z 6 s, sie =8 orear v smaegsar

qq: AT FET AVEE FHT AT, 2013 (2013 FT 18) FT 4197 470 FT ITUTT (1) BT T 94T F
A ¥ AR ad s I FIoATEar 37 F & (o0 feufeiad s Fdl g, 797 -

1. Wi AT R RN — (1) T sr2er T Sid ar9 AT (FIEATSAT G TIAT) T e 2017 g

(2) 7% #FaT, 2017 #t 23 T84 FT 7T 201 |

6350 GL2017 (1)
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2. AT srfeafeas, 2013 &1 9T 247 FT ITUTT (1) F UF A Srew o UHT $@ar s a999 21 A7 gedia T &
=7 o=t fifq 7 09 Faam ot eat o= TSt 21, S Bl i s oa=mit F v e e v =i s e et
HEATT $i¥ 9T 31, GeATHF F =7 § TowaIFd gl A7 AI=IaT YTH 9757 F1 9867 21 U9 0% i U] fF=em 6
o1t v, o fAfE it o vy srre

[®T.4. 1/27/201 3-H0=-V]

MINISTRY OF CORPORATE AFFAIRS
ORDER
New Delhi, the 23rd October, 2017
S.0. 3400.(E).—Whereas, sub-section (1) of section 247 of the Companies Act, 2013 (18 of 2013) (hereafter
referred to as the said Act) provides that where a valuation is required to be made in respect of any property, stocks,
shares, debentures, securities or goodwill or any other assets or net worth of a company or its liabilities, it shall be valued
by a person having such qualifications and experience and registered as a valuer in such manner, on such terms and
conditions as may be prescribed and appointed by the audit committee or in its absence by the Board of Directors of that
company. Sub-section (2) of section 247 provides for the functions and duties of registered valuers. Sub-sections (3)

and (4) of said section provide for the punishment and the liability of the valuers;

And, whereas, a difficulty has arisen in view of the fact that there are a number of different organisations
dealing with various, distinct group of assets, such as land and building, machinery and equipment, having separate set of

valuers tor valuation;

And, whereas, unless these different organisations are recognised, it would be difficult to ensure the required
level of regulation for the valuers by registering them directly with the Central Government and further, it is necessary to
recognise the varying standards of internal procedures and conduct practiced in these organisations to improve the

standards in valuations in order to register the valuers under the said section;

And., whereas, although the said section provides for valuation to be made by a person having such
qualifications and experience and registered as a valuer in such manner, on such terms and conditions as may be
prescribed, there is a need to provide clarity and remove the difficulty of having no reference to an organisation to which

the valuer may belong;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 470 of the Companies Act,
2013 (18 of 2013), the Central Government hereby makes the following Order to remove the above said

difficulties, namely:-

1. Short title and commencement.- (1) This Order may be called the Companies (Removal of Difficulties)
Second Order, 2017.

(2) It shall come into force from the 234 day of October, 2017.

2. In the Companies Act, 2013, in section 247, in sub-section (1), for the words “a person having such

qualifications and experience and registered as a valuer in such manner, on such terms and conditions as may
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be prescribed”, the words “a person having such qualifications and experience, registered as a valuer and
being a member of an organisation recognised, in such manner, on such terms and conditions as may be

prescribed” shall be substituted.
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