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FTIAIRE FHTA HATAT
29T
7% fReeft, 24 wE, 2017

.. 1683(37).—Tgaia g7, femreT ue orvas eqmar wigar, 2016 (2016 1 31) (B zod zo+
TATH I HIGAT FET AT 8) FT ard 28 HE, 2016 T AqHT <F T2 AT THT AT FT TH TT0THA H THTIO0
ERIERIER IS

v, 3% Tigar Fi 9T 252 g7 I "igar £ 4t aqeEr # Aty & ¥ o drente For
(Fror gerer) fRwem afaf==w, 2003 (2004 F1 1) FT Fwerrtara = =7 ;

dre, = dranii wudt (e suey) e afaf= =, 2003 # a1 4 F 9 (7) F auenteT e
TigE ¥ ey BT e g e gt autg = gt st (Fow s afefEew, 1985
(1986 =T 1) =t amT 18 # ITaTIT (4) F Af= WSEr & T2 Fre TTeAT AT ST (12) F defi=
FTATHAAATH T HTe AT FAAT AT =aH, 1956 (1956 FT 1) F¥ €777 424 F F AT FTATTIATLT TTOIT
HTHT TR A7 FoT Atet==g, 1956 F 907 VIF § dafag ST & dare F1aarel 1 Sru;

die, S, FAT Ata=EE, 1956 T 4T 4249 H I ASHATAT F [AEGATERT AT FIAET FA BT
U g S HSET &1 TS § AT FEATEIATNA 2,

die, St Fuer atat=erm, 1956 e #= i = & i ot gfafHe=, 2013 (2013 1 18) F
=7 H A: gfgt=ataa G = g, See o arat F arg-any, e ataeas, 2013 i g 261 7 9T
264 F FATT [T TAGT AT TARST 0 JTSTAT, ATSTAT T A, TISAT FT ATLAFE 979 AT TS %
T F2 F oo guey o aw €

die, #oet ataf=em, 2013 fit grer 253 & arer 269 FT FATem vA ovew garwar @igar, 2016
AT AT g1 A7 337 747 8,

die, St =T et FAr (e guee) fFeas afaferm, 2003 F a1 4 F @< (7) #7 afzar
FT Azt aEt °F gtaeart G @ g, o 97 suey B & B =97 denfie e (Feom saE)
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gfartaw, 1985 F defi arfier TITEERTY T SOt T FTE AT AT TS F ITH AT T F THA Afad FE A2
A7 ot AT Bt off weRe i e FEETEy o afier i AT A F awe offad g, v SwarHa g Sust
THF ATATE T ST 36T 19 o7 3% =g Faer o gy # v adier a1 g2 a7 99 =9 9% & adie
I 2T ST &, Ti2AT F I Fif i § v o7 ait foqt F fiaw zo qtzar F aefiw g FuAr Gty
TR T TE TTGT FE THAT

div, SEtF, =0 e Fae (e gwey) afafiem, 1985 F Fewm, #r = denfiew daer
(FFrorT soere) Feem afaffeam, 2003 F arvr 4 F 9 (@) F wioermas 9 et afaf==m, 2013 i are
253 T 47T 269 F T T I@T FU =7 A st (e suee) afefa=w, 1985 (1986 1 1) it amer
18 T ITLTIT (4) F FT TSET i T ATSATAT AT ITATI (12) F dfiT FrETEaEehT B AT F
ATAATERA AT A0 & TS H FISAAT 30T 8% &,

9T, 9, Feal T g, AT vA otraw arermar |@i24T, 2016 (2016 FT 31) Fr 4vIr 242 F IU-
&TeT (1) T & ATRAT T AT F7d g0 ITATTH FISATZAT &1 T FIA & (o1 [Haforiaa ar=er F7aT g,
qAqTT  —

1 TS A7 A TT- (1) T A1S9r F ZATAT UF oeT qeAmwar SEAT (FEATeAT I FIAT) AT,
2017 =FgT SATUm|

2. =T St FwaT ((Fow suEy) R afateem, 2003 F "o 7 gatga fEer v o
qergaT Tiear, 2016 # Azt ag=T ® a7 4 ¥ d@e (@) F T wegw F v, St v
daeTiua B3 SO, i —

‘mveg A ot B =0 At st (e swsre) afertiam, 1985 #it 4w 18 FF Iw-aTeT (4) F
Feft T TET & TE FE ATOET AT IT-GTT (12) F AT FATFIAATHT FIE AT =TT UE orre
FeTHAT TigaT, 2016 Fr arer 31 i ITTT (1) F FfT TF ATHAIET THTET TISHT ATHT AT AT
I ¥ ST AIZAT F TN 10 F STSLT F AFATE FAATS! 0 S0

wig 7 oft B afz == afafay & aftmmsr & avfe 7= 78 FEr g=9ty aume 725 g2 o6 e
diaw a1 F 5T areer F Feg = dents Foar (e suey) afafera, 1985 F aefiT Fre
gter g v T AF, a7 vt Bl aiiR agERd wewen aremT o e B oft sftE ger e
arer F WRTO Y A ° w1 Bt F fiaw vy Fuet =t aefier arfesreor F awer afier ff o
aFAT 217

[T, . 30/7/2016-F=Z=TeT-91T 1]

MINISTRY OF CORPORATE AFFAIRS
ORDER
New Delhi, the 24th May, 2017

S.0. 1683(E).—Whereas, the Insolvency and Bankruptcy Code, 2016 (31 of 2016) (hereinafter referred to as
the said Code) received the assent of the President on 28™ May, 2016 and was published in the official Gazette on the
same date;

And, whereas, section 252 of the said Code amended the Sick Industrial Companies (Special Provisions) Repeal
Act, 2003 (1 of 2004) in the manner specified in the Eighth Schedule to the said Code;

And, whereas, the un-amended second proviso to clause (b) of section 4 of the Sick Industrial Companies
(Special Provisions) Repeal Act, 2003 provides that any scheme sanctioned under sub-section (4) or any scheme under
implementation under sub-section (12) of section 18 of the repealed enactment i.e., the Sick Industrial Companies
(Special Provisions) Act, 1985 (1 of 1986) shall be deemed to be a scheme under implementation under section 424D of
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the Companies Act, 1956 (1 of 1956) and shall be dealt with in accordance with the provisions contained in Part VIA of
the Companies Act, 1956;

And, whereas, section 424D of the Companies Act, 1956 provided for review or monitoring of schemes that are
sanctioned or are under implementation;

And, whereas the Companies Act, 1956 has been repealed and re-enacted as the Companies Act, 2013 (18 of
2013) which, inter alia, provides for scheme of revival and rehabilitation, sanction of scheme, scheme to be binding and
for the implementation of scheme under sections 261 to 264 of the Companies Act, 2013;

And, whereas, sections 253 to 269 of the Companies Act, 2013 have been omitted by Eleventh Schedule to the
Insolvency and Bankruptcy Code, 2016;

And, whereas, clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003
has been substituted by the Eighth Schedule to the Code, which provides that any appeal preferred to the Appellate
Authority or any reference made or inquiry pending to or before the Board or any proceeding of whatever nature pending
before the Appellate Authority or the Board under the Sick Industrial Companies (Special Provisions) Act, 1985 shall
stand abated. Further, it was provided that a company in respect of which such appeal or reference or inquiry stands
abated under this clause may make a reference to the National Company Law Tribunal under the Code within one
hundred and eighty days from the date of commencement of the Code;

And, whereas, difficulties have arisen regarding review or monitoring of the schemes sanctioned under sub-
section (4) or any scheme under implementation under sub-section (12) of section 18 of the Sick Industrial Companies
(Special Provisions) Act, 1985 (1 of 1986) in view of the repeal of the Sick Industrial Companies (Special Provisions)
Act, 1985, substitution of clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003
and omission of sections 253 to 269 of the Companies Act, 2013;

Now, therefore, in exercise of the powers conferred by the sub-section (1) of the section 242 of the Insolvency
and Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes the following Order to remove the
above said difficulties, namely:—

1. Short title and commencement.—(1) This Order may be called the Insolvency and Bankruptcy Code (Removal
of Difficulties) Order, 2017.

!\)

In the Insolvency and Bankrptcy Code, 2016, in the Eighth Schedule, relating to amendment to the Sick
Industrial Companies (Special Provisions) Repeal Act, 2003, in section 4, in clause (b), after the second proviso,
the following provisos shall be inserted, namely:—

“Provided also that any scheme sanctioned under sub-section (4) or any scheme under implementation
under sub-section (12) of section 18 of the Sick Industrial Companies (Special Provisions) Act, 1985 shall be
deemed to be an approved resolution plan under sub-section (1) of section 31 of the Insolvency and Bankruptcy
Code, 2016 and the same shall be dealt with, in accordance with the provisions of Part II of the said Code:

Provided also that in case, the statutory period within which an appeal was allowed under the Sick Industrial
Companies (Special Provisions) Act, 1985 against an order of the Board had not expired as on the date of
notification of this Act, an appeal against any such deemed approved resolution plan may be preferred by any
person before National Company Law Appellate Tribunal within ninety days from the date of publication of this
order.”

[F. No. 30/7/2016-Insolvency-Part II]

AMARDEEP SINGH BHATIA, Jt. Secy.
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