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FITTRE HATAT
Fferg=T
T fewett, 26 TR, 2019

A1.F.A. 168(3).—Faia aLawTe, fearar i oiver steraar df24dr, 2016 (2016 =7 31) it &m<T 189

T ITLTT (5) o ATT Tfoq &7 239 HY ITUWT (2) F TS (T) FET T ARRAT FHT TN Fd gU, AAT
TaTeT ST oTTed STeq|daT IS (FLTeT S TaEdl 7 oIqd, A 3T AT % o7 Haega i od) 77m, 2016 v
ST "errere Fe % forw fAsferfaa fam g €, srata-

1. (1) == 7=t =t wferg am aredir fRarer sfiw oired steraar 9 (Feqet siv gaeai &7 3a+,
A ST AT & o= Haed 3w o) o "earee 7w, 2019 &

(2) T TSI H AR THH KT TG FT TIT BT

2. T fEETAT 30T 9Tee STerady e (1eTeT S0 TEEdT T 9q, 97 3 4T Fi oreg Feem
3l o) =W, 2016 #, e 16 3 e o Meterfea fFas v Smom, sratq-

“16. Tl FT THAIH.- (1) TET 6 I, Gal aad F GaT Haid Hiaa g4 (Far) =, 1972 F
7w 40 g e grm
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(2) sTemer ST uieRTtord Taer et ot oo 39 9@ ST sfSia ggt % = widerd v Erare
FATH  ghaTe givll”

[®T.5. 30/33/2018-3HTeaw]
feoqur: g1 R ardie 29 e, 2016 Fr srferg=mT g ar.#r.f4.831(37) g yefera farm smw

o qAT AT @ 09 F2adt, 2018 #i¥ SAfee==T Hear ar.#1.17.153(3), ag 2 Faa7, 2018 #H¥
srfere=aT wear |1, #7.69.1083(31) i arii@ 18 S=adt, 2019 #Y srferg=aT "@war arar.f=.41(3),
T "entearg & oy

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 26th February, 2019

G.S.R. 168(E).— In exercise of the powers conferred by clause (zd) of sub-section (2) of section 239, read with
sub-section (5) of section 189 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Central Government
hereby makes the following rules further to amend the Insolvency and Bankruptcy Board of India (Salary, Allowances
and other Terms and Conditions of Service of Chairperson and members) Rules, 2016, namely:-

1. (1) These rules may be called the Insolvency and Bankruptcy Board of India (Salary, Allowances and
other Terms and Conditions of Service of Chairperson and members) Second Amendment Rules, 2019.
(2) They shall come into force on the date of their publication in the official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Salary, Allowances and other Terms and Conditions of
Service of Chairperson and members) Rules, 2016, for rule 16, the following rule shall be substituted, namely:-

“16. Encashment of Leave.- (1) The payment of leave salary during leave shall be governed by rule 40 of the
Central Civil Services (Leave) Rules, 1972.

(2) The Chairperson and a whole time member shall be entitled to encashment of fifty per cent of earned leave
standing to their credit at any time.”

[F. No. 30/33/2018-Insolvency]
GYANESHWAR KUMAR SINGH, Jt. Secy.

Note: The principal rules were published vide number G.S.R. 831(E), dated the 29" August, 2016 and subsequently
amended vide number G.S.R. 153(E), dated the 9" February, 2018, GSR 1083 (E), dated the 2nd November, 2018
and GSR 41(E) dated the 18" January, 2019.
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